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3 CENTS {TRNSTND sUNDATS, 5 CENTS.

- .

SOME VERY FINE

CASSIMERE ; SUITS

well worth $20: some of them
silk-lined; some fine

IMPORTED GHEVIOTS

All Sack Suits, now only

315

ORIGINAL EAGLE

& and 7 West Washington St.

¥ Bhowers, followed by Talr weather.

$14.98

Is THE WHEN’S price to-day and
to-morrow for Cassimeres, Cheviots,
Homespuns, Faney Worsteds, Vicunas,
ete.—suits for men and youths—hand-

some Sacks and Cutaways that have been selling at $16, $18,

$20 and $22.

These are handsomely made up. The fabries are choice

and the variety great.

Remember the price—$14.98—for

suits that meet all the requirements for business and Sunday

wear.

For to-day and Saturday only: Choice of any of our new
spring and summer 50¢ Neckwear for 43¢. Several lots of
choice Balbriggan Wraps and Drawers, 50¢ and 75¢ goods—

choice !38e.

7 0n Saturday evening, at 7:30, from THE WHEN balcony, the In-

dianapolis Military Band will give another of the po

pular When Concerts.

The programme is unusually choice. The public is invited.

THE WHEN

0L HE TRADL

FIRE SALEK

MONDAY, MAY 15,

We shall put on sale on the Fifth Floor,

$12. 000 WORTH

BURNT SMOKED

QF e

AND WET GOODS.

This is the stoek of the ERWIN MANUFACTURING CO., recently
damaged by fire, consisting of OVERALLS, PANTS, JACKETS, WAISTS

and SHIRTS.

Also, Piece Goods, such as DENIMS, COTTONADES,

JEANS, CASSIMERES, SHIRTINGS, MUSLINS, DRILLS and LININGS.

We also call attention to our

SEMI-ANNUAL CLEARANCE SALE

To eommenece on sams date. Our stock is larger than we eare to have it,
and in order to reduce same, we will make exceptiunally low prices on the

surplus and odds and ends of lines of Spring and Summer Goods.

D. P. ERWIN & CO.,,
106 to 114 South Meridian St.,-Indianapolis.

CUBANOLA

HAS XNO

COMPETITORS

As a 5-cent Cigar no other brand can be said to compete

with it.
for his money.

No other Cigar offers the smoker such full value

Clear Havana Filler and choice Sumatra Wrapper dis-

tinguish

CUBANOLA

From all other nickél smokes. Ask your dealer for it.

—_

N. R. RuckLg, Prest.

Pramr F. Icog, Vice Prest. and Treas.

T. O. CaLLIs, Secretary.

BAKER-RANDOLPH

THOGRAPH2ENGRAVING CO

ENGRAVINGS

Or Portrarrs, Buinpings, ViEws, MACHINERY,
Boox Covegs, LETTER HEADS, NEWSPAPER CUTS,

Erc., BY THE

HALF TONE
ZINC ETCHING

WOOD ENGRAVING PROCESSES.

Designs and Drawings for all illustrative purposes by FirsT-crAsSS Artists.
Our half-tone color work is unsurpassed for its artistic excellence. We

are sole owners of this process.

Send Photos, Drawings or Prints, with

explanation, for estimates.

See BAKER-RANDOLPH CO.S ILLUSTRATED INDIANAPOLIS for samples.

LUMP % CRUSHED COKE| ~ wooks vou waxr,

FOR SALE

- BY —

Indianapolis Gas Co

TICKETS TO BE HAD AT
49 South Pennsyivania Street
e - —

Indianapolis Business University.
‘“_{\:HBN mﬁgan{.zv.smn.‘w s

|

E. P. Ros's ﬁrrﬂent book, “Barriers Barned
Away.” beautifully printed and bound in scarlet and
wliie cloth, only 3¢ in store or 3%¢ by mall. At 250
in store or 25¢ by mall we have “The Scarlet Letter”
snd “House of Seven Gables™ b Hawthorne;
“Lream Life" and “Reveries of o Bachelor,” by Mar.
vel, and “Addresses,” by Drummond.  “Uncle Tom's
Caldn,” 33¢ in store or 40¢ by mall. Send stamps or

pusial note.
CATHCART, CLELAND & CO,,
6 East Washington B, Indianapolis, Ind

Sunday Journal. by mail, $2 a Year

ASK YOUR GROCER FOR

COLUMBIA FLOUR

BEST IN THE WORLD,
ACME MILLS, Weat Wasliiagton streeh

SURGICAL INSTRUMENTS,

Fracture Eplints, Epecial Trusaes, Crutoh Elaatlo
Hoslery, Deformity Braoces and SBargical i}suﬁm

of every kind largeat stock of ARTIFICI
EYES the State. W'FH. ABRMSTRONG g OA\)I‘

77 Sonty Illinols Strast

— e e

B —— —

DONEY’S
LELAND
CIGAR
IS

THE

Ceveland, Cinciomat BIG 4:

Uicago & $t Lot ~ ROUTE.
WORLD'S FAIRROUTE

R .

CHICAGO.

S NN TP S|

World's Fa'r tickets have been received and will
be pliced on sale Tuesday, April 25. All Rig Four
irains stop o receive and dellver jassenge 8 at Mid.
way Flalsance, Hyde Park, Thirty-uinth street,
Tmr 'm"“'l street ani}‘ thol 1:;15- PRsserger station

nais Centrad at Twolf ‘rogh, e
latance from the Anditorinm. y ﬂl&'& ek

Trains enter Chicago om clevated tracks,
@ireetly through the World's Falr grounds, giving
full view of grounds aid buildings

World's Falr tickets are good geing and retorning
on any train untll November b, and do not require
stamping {or return passage.

Tickets will be on sale at No. 1 East Washington
strect, 36 Jackson place, Massachusctts avenue anl
Union station,

H. M. BRONSON, A. G. P. A.

FIRST OF THE SEASON
GRAND EXCURSION

— T —

Woodsdale Island Park

—— VIA =

C, H. & D. R. R.
Sunday, May 14, 1893,

GIVEN BY

Machinists’ Union, No. 64

Special train will leave Indianapolis May 14, at 8
a. ni, and returning leave Woodsdale Park, 8:30 p. m.

This Park is the tineat and most complete plessure
regort in the country, situated twenty-elghit miles
north of Clucinnari.

Ticketacan be purchased from membegs of Machin-
iste’ Union, No. 64, also at C, H. & D. R. R. Clty
Ticket Office, corner Illinois street and Kentucky
avenus, and atl Umon Station.

MONON" ROUTE

L,.N.A. &C RY.

The SHORT Line

WORLD'S FAIR
B — Round Trip — KBS

Ticketa good returning until Nov. 5.

DINING and PARLOR CARS ON DAY TRAINS,
PULLMAN SLEEPERS ON NIGHT TRAINS.

Trains leave for Chicagoat 11:35 a. m. and 12:50
midnight,
Monon Accommolation 5:20 P m.
Arrive from Chicago at 3:80 a. m. and 4:20 P m.
Mouon Accommodation arrives at 10:40 a. m.
Ticket offices, 26 South Illinois streest,
Union Statiom and Massachusetts avenue.

The Indianapolis Warehousz Co

WAREHCUSEMEN, FORWARDING AND COMMISSION
MERCHANTS,
Money advanced on consignments. Registerd re

cefpta given. Nos 205 to 278 SOUTH PENNSYL.
VANIA STREET. Telephone 1348,

——— e

ASK YOUR GROCER FOR

PRINCESS FLOUR.

THE TROLLEY IN DISP-CTB.

Damages to the Amount of $500,000 Demand-
ed by the Thomson-Honston Company.

—

NEw HAVEN, Conn,, May 11.—An import-
ant suit for infringement and damages, it
is said. to the amount of £500,000 has been
brought against the Winchester-avenue
and West Haven electric road, in this city,
and the Westinghouse parent corporation

in Pittaburg and New York. The suitis
one to restraln these concerns from
using the trolley. The papers
were drawn up by the attorness for
the Thomson-Houston Electriec Company,
at whose instance the suit waabrought.
The papers were served bLy United States
Marshal Loveridue, of this city. A prom-
inent official of the New Haven concern, a
gentleman who is well-posted on electrical
patents issuned aquring the past half
contury, makes the statement that the
trolley was nsed nearly twenty-five years
ago in telegrapbing from moviog trains,
and that the defendants 1u this onse are
prepared 80 $0 demonsirase,

ZIHMRI DWIGGINS'S BANK FAILS

——

The Columbia National, of Chicago,with
Large Deposits, Closes Its Doors.

S -

It Refused to Pay a Draft for $35.000, Suit
Was Brought, Depositors Became Fright-
eped and a Run Followed,

An Institution That Did Business with
Many Country Banksin Indiana.

e —

Methods That Tended tp Make It Unpopular
with Clearing-Heuse Concerns—Failures
at Sioux City and Elsewhere.

i

ANOTHER BANK CLOSED.

The Columbia National Foreed to Suspend—
Ald Refused by Other Banks,
Caicaco, May 11..—The Columbia Na-
tional Bank, of this erty, snspended to-day.
The bank had effices in the Insurance Ex-
change, Rumors that the institution was
in trouble bave been current

for nearly s week Is dia Dbosi-
ness with small country banks and

was not in esteem with she other banking
concerns of the city. As to the canse of
the failure, those who know say that col-
lections on loans have been poor.

Notices announcing the suspension of
the bank were posted on the doors, and a
few moments later James . Sturges, bank
examiner, assumed control in the intereats
of depositors and under authority of the
Controller of the Caurrency. The Columbis
National was reorganized two years ago
gut of the old" United States National
Bank. A constant run on the bank since
the announcement of sthe Chemical sus-
pension decided the directors to close
the doors. A eall for help was made,
but as the bankers were not
votified until this morning insufficient
time was allowed for an investigation and
the request was denied. The Columbias

was not & member of the clearing house.
The statemens 18 made Ly Lyman J, Gage
that to the best of his belief admission to
the association was asked about a year ago,
and was refused arter an investiga-
tion was made. Inpestead, the concern
cleared through the Metropolitan National.
Last night otlicers of the latter institusion
learned that the Celumbia would be sbort
to-day, and this morninr notitieation was
made by the Metropolitan that checks
would no longer be paid. A meeting of the
directora was called and suspension was
decided on. After suspension was decided
the announcement was made in the follow-
inDg notice:

There being a constant run on us for a number
of days, in orderto protect the deposttors and
all interested, the board of directors have de-
cided to ciose for the presenty All depositors
will be paid in full,

- Z. O. WiaGixg, President.

Following this came the posting of a no-
tice from the bank examiner, stating that
the business of the Columbia Bank of Chi-
oago was suspended, and that he was in
charge in the interest of the Controller of
the Currency.

The bank’s statement at the close of busi-
ness May 4, 1803, was as follows:

Resourees,
Loans and aisocountas,

170ited States and other bonds,. . .o ﬁ?#
Furnitore afd fixtures....... N aibeiis 48 71
Cash and sight exchange

mu---coo IR LT LS R L R -...----..‘2.594.531. 1...'
Liabiiuics,

5.95
6135,475.06

Capital stock.
Burplos.........

Undivided Profith ......veeeeeeesene
Circulation. 000,
1,457,950.54

$2,594,581.19

Zimri Dwiggins, the president of the Co-
lumbia, assigns as the immediate cause of
the failare of his bank the suit which was
brought against it by the Sionx City
Losn and Trust Company, which
failed a few days ago. The Columbia
was the Chicago bank with which the
Sioux City concern did business, and their
deposit 1n bank at the time of their col-
lapse in Bioux City amounted to $35,000,
A draft was drawn on the Columbia for
this amount, When the draft was pre-
sented by & man from Jlowa the
bank refused to pay, claiming that
1t had Jloans ountstanding against the
Sicax City company which equaled the
amonnt of their depomt. The company
immediately entered sunit against the bank,
The news of the suit apread and oaused a
ron oo the bank whieh it was unable to
withstand,

A meeting of the officers and direc-
tors was held this afternoon and at its
conclusion it was announced thatsthe bank
would probably resume business in a short
time., Cashier Preston, of the Metropolitan
National Bank, through which the Colunm-
bia National cleared, said to-night that the
failure was not a bad one, and that he saw
no reason why the saspension should be
apything but temporary.

President Dwiggins's Methoda.

The aystem followed by President Zimri Dwig-
gins, of the suspended Columbia National Bank,
was no secret to the bankers of Indianapolis,
who had long since ceased to give it their conti-
dence. One thoroughly asquainted with his

methods of establishing banks and making ven-
tures said yesterday:

“The failure of the Columbia National of Chi-
0ARO 1a no surprise here. For some time, when-
ever Indianapolis banks received cheoks on the
Columubla the paper would not be held over
pight, even, being sent LY express to the Chicago
institution at onece. he Dwiggins system
of establishing little banks throughout
northern Indiana was mnot regarded as
the safest in the world, and it now
looks as if about twenty small concerns in towns
where they could hLave littlé eflect on the com-
mercial world generally would be embarrassed.
Tne full axtent of the crash caa little more than
be estimated until more deflnite Information is
given out from Ohlcago concerninyg this peeouliar
evatem. The business of the old United States
National Bauk of Chieago, whirh afterwards
was turned into the Columbia Nutional at the
time when the capital stock was inoreased from
F$500,000 to ¥1,000,000, about twe years ago,
bas been  closely watchied here, for the reason
that Zhwri Dwiggins and J. M. Starbuck, the two
leading personages in the instirution, were
bankers formerly at Union City and Eensselaer,
respectively, in Indiana. Soon after going to
Chicago th men ingugnrated aaystem of es-
tabiishing banks in Indiana that was decidedly
povel, ns well as original. While it never re-
sulted in any investigation, beyond the ordinary
examination of State controliers, it never elio-
ited the confidence of old bankers. As a rezult
of this scheme well-to-do farmers and small basi-
ness men of moderate means in villages, who
were drawn into the thing, will be the principal
sufferers,

“Whenever the Chicago eoncern decided to
establish 8 bank at any town it secured the oco-
operation of a few substantial local. business
men, had them put in a stated amount of stock,
the Chicago bank taking an equal amount. In-
stead, however, of the Chieage men depositing
their money, they stinply gave the new bank
credit in Chicageo for whatever amount of stock
was subsoribed by the Obicago bank. This sys-
temn was known to bave been followed in some
casea, and that it did not attract the attention of
the United States bank exaswiners is due to the
fact that in all, or in nearly all cases, no nation-
al banks were thus established. By this method
of eredit the Chicago concern could easily assist
in orzanizing a comparatively limitless number
of stunll bauks, thus establishing for itselt a
numerous clientage in the way of eollections and*
axchange deposits. State inspectlon of small
town hanks is never as rigidly conducted as that
by the national government, and henee a2 scheme
of this kind did not atiraot much pubiieity.”

“any Little Banks May Be Affected.
Bpecial 1o the Indiananeila Journs'.

Wasningros, May 11.—There is some appre-
hension feit here that the fallure of the Colum-
bia National of Chicago way possibly have some
lofluence on a large numbder of small banks ail
over the northern part of Indiana. The Coluw-
bia National fatled because of its close relations
to a trust company Wwhieh includes a number of
swall bauks i Illinels, and pasticulariy in Ig-

...g‘t.m.nagm
.41 |

diana. The scheme involved the uniom of little
banks into a kind of House Association,
and whenever the banks one section of the

territory were were to be tided

over by the banks in & more remote

Nearly ascore of little banks in Indiana en

the unien, and it is femxed here
that the present unsetiled condition
of the money warket, taken with the
startling failure of the parent hank at Chieago
and the failure of the Capital Bank at Indianap-
olis, may cause a panic awmong depositors and
cause runs which must result, 1n many cases, in
temporary embarrassment. Coutroiler Eckles
sees 1u the failure of the Capital Bauk, which bas
not been examined since inst August, a striok-
iug illustration of the necassity for a reform lu
the present method of bhan examinations
Every bank, he says, ought to be examined
every six months. It has besn neariy nioe
wonths since the Capital bad been examined.

An Indiana Bank Closad.
Associated Press Dispateh.

Porrraxp, Ind., May 12—Word was_ re-
ceived here at 1 o'clock this morning
that the Dunkirk Bank, of Dunkirk, this
sounty, closed its doors last nieht
and refuses to pay depositora
A crowd of several hundred execited veo-
ple surrounds the building. The sheriff
of the county aund his deputiea at this
hour are preparing to stars for there
in order to levy om all svailable
property. The bankisowned by Dwiggina,
Starbuck & Co., of Chiacago, and has gone
Jdown for at legat $75,000, Further particu-
lars are yet unobtainable.

SIOUX CITY FAILURES,

Assets of Recently Assigned Concerns Cat
Dowan—Recelver for an Engine Works.

Sioux Crry, Ia, May 11.—E. H. Hubbazd,
vesignee of the Union Lesn and Trust Com-
pany, the Hedges Trust Comvany and D. T.
Hedges, to-dey filea bhis estimatea of the
value of assets scheduled in the
three assignments. The Unpion Loan
aod Trust Company’'s assets are
placed at §1.351,574, as saainst an original

estimate of §1,468,085, The company’s lin-
bilities are placed at $700,000. The assets
of D. T. Hedges, originally placea at #2.
247,000, are cut down to $307.577. His halnl-
ities are placed at $1,022000., The Hedges
Trust Company esatimated its assets at

75,000, The assignee cuts the sum down
to §188,018. The company’s liabilities dre
$250,000, '

To-day William Thompson was appoin ted
receiver of the Si1oux City engine works on
appheation of N. Deaparcis, a stockhoilder.
The failure of the company is char to
the Sionx National Bsnk, which failed to
give credit for $§35.000. The assets of the
company are placed at $231,000 ana its lia-
bilities at $200,000,

Bad Fallure Wilmington,
WiLnvaToN, Del.,, May 11 -—~The announce-
ment of the failure of R. B. Roblnson & Co.,
bankers and brokers, of this city, today created

a sensation. B, A. McAllister, attorney for the
company, gave a list of the confessed judgments,
and added: **“The liabilities, nctual and contin-

gent, are about $350,000, and the pominsl as-
sets about £204,000." The causea of the failure
are explained by the firm as follows: “Indorse-

ment of notes, decline In the stock market,
carrying stocks for customers and protect-
ing stocka of customers without being pro-
tected by them.” The firm of R. Rodnson &

Co. was organized in 1846, It now consists of
H. C. Robinson and his son, J. Norris Robinson.

————
FARM MORTGAGES NOT AN EVIL

Views of 8. T. K. Prime, an Illinois Writer,
on Agricuitaral and Iadustrial Topica
NEW YORK, May 11,.—8. T. K. Prime, of

Dwight, 1lL, whose weekly reportson the
crops and statistics on industrisl tepios

bave been published widely, 18 in the city,
after & visit of several weeks in Califor-
pia and other States A rveporter asked
him the quesation: “What about Weatern
farm mortgageat”

“I kave heard of the "W Ed.
ward Atkinson on that subject, published

recently. Mr. Atkinson knows exactly
what he is talking about when he takes a
hopeful position on these farm mortgagas.
1 don’t look upon them asan evil and [
caonnot see any reason why the fact that
farmers place wortgages on their land
should causeany alarm. 1 donot see any dat-
ference between a farmer who raises mooey
by & morigage audthe owner of a factory
ina New England town who raises money
on what is called ‘accommodation paper,’
In the last three years more mortgages have
been paid off of farma 1n the est than
have been put on. The farmers have be-
oome lenders of money instead of borrow-
era. They have been buying live stook,
buying more landsand making jwmprove-
ments. Thev are not running behind.
Suppose agsin that the farmes are all plas-
tered over with mortgages—these mors-
gages are not dead, The money has been
Paid so somebody, The farmers' debts nre
iquidated to that extent, and the monsy
is in circulation. The men who have been
making the loudests outery abous farm
mortgages seem to have overlooked these
facta, They talk as if the money which had
been secured by the mortgages had Leen
weighted and dropped into the ooean.”

“Do you believe the farmers want the
free coinage of silvert”

‘“No, nos as a rale, through the Weat.
Though, persenaliy, I think the present
coinage law is bad, I do not believe this
governmment has any more right to buy sil-
ver, as it does now, than it would Lave to
buy corn and potatoes and pay in cersii-
cates redeemable 10 gold.”

et P

BOTH KILLED BY ONE BULLET.

e

Buicide of an O!d Man and Accidental Death
of His Danghter.
—_—  ———

WARREXN, Mass., May 1.—Warren G. But-
terworth, aged seventy, committed sulcide
here, this afternoon, by shooting himeself
through the head with a rifle. His daugh-

ter Emms, who was trying to prevent her
father from committing this rash act, re-
ceived the bullet in her brain after 1t had
passed through her father’s head, and she
died also.

Mr. Batterworth had been in bad heaith
of late and despondent. He told a neigh-
bor he intended to eommit suicide, and
was going down town to arrauge for the
funeral. A physician was sent for, to
whom he repeated his story, giving as his
reasons that he was growing old; that it
tired him to climb the hill to his house and
at church he conld not hear the sermon
well, The physician talked with himabous
the wickedness of such a course, and pre-
pared some medicine, which be took,
As soon as the doctor left Mr. Butterworth
took the rifle aud started for the barn,
which adjoins the house. As he left the
room his daughter Emma, aged twenty-
three, entere:, and seeing what he was do-
ing, started after him with a ery which at-
tractaed the sttention of the doctor, and he,
too, started in pursuit of his patient. Tle
daughter reached her father just as he
entered the barn, snd eanght him Ly
the might arw. He ordered her to let

o, but she vreplied: *"No, tather,

won"l let go. What are you going to
do?’ For answer he placed the muzzle of
the ritle in his mouth with his left bhand
and pulled the trigger. There was a lond
report, and both father and danghter fell
to the floor almost 1nto the zrms of the
doctor, who haa bhis arms outstretched to
throw them about those of his friend. The
bullet had gone through the roof of But.
terworth’s mouth and right temple and en-
tered the left eye of the deughter, pene-
trating her brain. Butierworth was in.
saue,

O —
Republican Victory at Garrett,

Special 10 the Indisanapoclia Journal

AUBURYN, Ind, May 1l.—Garrett held 1ts first
eity election Tuesday, and the Republicans
elected Charles W, Camp Mayor with a majority
of 57 over W. J. Fredericks. They also elected
D. C, Secley, E. P. Kenyon, 8 L. Fryer, K E.
Clark avd Willismn Hayea counellmen; . W,
Dagre, marshal, and W, J. Marlin, clerk, with ma-
Joritiea ranging from 2 to 97. The Democrais
elected oue trastee, Williamm Hathaway, and the
treasurer, Barney Hunsel. Garrett is strong-
hold of Domeoracy tu DeKalb county, and here-
tofore regularly ecave Democratie majorities
rapging from 160 to 200, It is the most signai
d'n‘t:utthopn.rtrhm Las received sluce Garret

lucorporated,

CAPITAL NATIONAL GOES DOW

e —

Payments Suspended Shortly After the
Opening Hour Yesterday Morning,

———

Failure Attributed to Alarm of Country Cor-

respondents Cansed by the Chicage
Chemical's Suspension.

—————

It Causes Much Comment bat No Flar-
ry in Local Business Circles,

i

Meeting of Other Bankers—What They Think
of It—Rumored Withdrawals Denied
~— History of the Bank.

——— -

SUSPENSION OF THE BANK.

It Came nas a Big Surprise—Its Hesources
and Liabilities.

The Capisal National Bank of Indianap-
olis suspended yesterday morning, and wiil
go into the handsof Bank Examiner Hugh
Young, of Pittsburg, whose arrival is ex-
pected to-day. The Capital National ie

sumptoonsly quartered in the new Commen
eial Club Building, on South Meridian
street. At ¢ o'elock yestorday morning
the massive doors swung open, and there
was nothing to indicate any interrup-
tion of the regular course of bus-
nees A few small checks were
paid, and then, upon order emanating from
the board of directors, business was asus
pended, the doors closed and the blinds
drawn. A few minutea later there was
posted on the frodt dooraslip of paper
bearing these ominous words:

CAPITAL NATIONAL BANK

BUSFENDED,

.
smss TmEsEe

The rews of she esuspeusion rapidly
spread to every business guarter of the
oisy, but the panic sand turmael,
the execitement and the expanse of
bianched faces of depositors that usually
go with the collapsee of a big moneyed 1usti-
tation were nos conspienous feasures of

the occasion. Patrous of the back, as they
oame up to transsct business snd found
the way barred, gatheraed in knots of fives
and tens and discossed the situation and
speculated as to the outcome, but beyond

this the city went on about its business,
while the force of officials and clerks on

she inside went to casting up figures and
canvassing asssets to find where the bank

stood.,
The fallare of the Capital National is ase

oribed by ita officers to the collapse of the

Chemieal Bank of Chicago, in whichh the
Capital National bad about §%0,000 on de-

posit. The Capital National has been con-
ducted on what are termed liberal lines,

Soon alter its organization it refused to be
bound by the mgid rules of the
glearing house, the resuit of which
was 1its withdrawal from thas
institution. It accepted business

whieh the older and more conservative
basunking institutions of the city did nos

consider perfectly safe. The result was
that for & sime the Capital National flour-
ished, bat the reaction came, and an exsm-
ination of it published statements dis-
closad that for several months the amount
of 1ts aeposits has steadily declined.

Then came the recent sbrinkage of val.
nes and the stringency of the money mar-
ket, and as mach as sixty days ago the
Capital National felt the necessity of re.
ducing the amount of 1ts credite. The ina-
bilisy of borrowers to secure credit else-
whers made ditlienit the proposed work of
contraction, and losns that became due
were renewed. Thecounsry bavks which
bad funds on deposit in the Capital Na-
tional had need of their deposits, and
drew them ount. The bank still would
have weathered the storm but
for the unfortunate {ailure of
the Chemical With the collapse
of this concern the board of directors esnlled
a meeting and President M. B. Wilson was
sent to Chicago to see what could be done
toward realizing on the Capital's elaim,
He returned Wednesday eveming, and the
report which he mado was not encouraging,
The meeting of the directors of Wednesday
evening adjourned without definite action
beyond tbe determination to continue busi-
ness if the othier banks of the c¢ity oconid
be induoced to lend their credit to tide the
Capital over its emergency. The condition
nf the Capital was made known at a mesting
of bankers held at 230 yvesterday morn-
ing at the bank. When this mesting was
called there was but thirty minutes before
the opening of business for the other bank-
ers to examine the ceollaterals of the
Capital, and the decision was to withhoid
the sssistance asked. There was nothing
Jofs the Capital to do bus close 1ts doors,
and the notice of suspension was posted.

The tollow:ing figures are given as show-
ing approximately the bank’s condition:

Resources.
Loans and discounts...... Y — £1,000,000
Bonds and stocks
Due from other banks
Due from Chewical Bank.

R L I T L L L T T T

Liabilsles,

Individual deposits £540,000
Due banks........ccocosnsee ssnsensrene « 450,000
b 50,000

Ioma-----.--.-- sesnssees '-‘--Itl.....ﬁl'mo.m'

The official atatement of May 4 was an

follows:
Resourees,

Loans and discounts.. . ........cccve. #1,007,016.65
Overdrafts, scoured an’s unsecured 334.18
¥nited Btates bonds Lo seoure cir-

ORI - i ovi s einsav o 50,000.00
Stocka, securities, etc.
Due from approved re-

serve agents. #166,037.156
Due from other nation-

54,635.54

Due from State banks
and bankers 39,7564.61
Banking house furni-
ureand fixtures. ...
Curreut expenses and
taxes pald. ..........
Premium on United
States bonds
Checks and other cash
RIS ..cccstsnsonnsans
Exchange for clearing
T Ay T SO R
Bilis of other banks. ..
Fraotional paper cur-
rency, nickels and
CBNER socnesansonnsans
Epecie.

260,450.30
B,774.53
16,079.59
€,000.00
6,180.82
17.753.78
72,020.00

1,592.41
=, 040,00
Legal-tender notes. .. 45,000.00
Redemption fund with United
Sitates Treasurer (5 per ceut. of
CIrcRlation).. cacevs sessssraransenns

150,617.04

2,250.00

Total...... Sesdnesseses abbpaRsaTeEs F1,041,037.09
Liabilitics,

Capital stoek paid in........
Burplus fund
Unadivided prolits. o
National bank notes ocutstanding..
Individual deposits
subject to check. ... $407,324.10
Demand certificates of
DD o o sp s avns wes
Certitied checks
Due to other national
DRADES .cnnes i ovneiei. &
Due tww Btate banka
and banker...... ceere 22340643 1,076,681.21
Notes aud bills redizeountod. ...... 02.050.29

£300,000.00
J30,000,00
36,565.49
45,000.00

130,181.06
35,00

T94.72
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The failure of the Capital National orve-
ated no liurry whatever in the other bank-
ing houses of the city. In none of them
was there anything approsching the ap-
pearanoce of a ran. No depositor thought
enoughb of it to check bis account ont. and
st anumber of banks the deposits were in
excess of the average daily depusits. 1o ne
aunsarier is thers any anxiety or spprehen-
sion. Business men and the public gener-
ally bave contidence that the other banks
of sho cily areas wsolia se the rock, apd




